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BUSINESS LAW-1(DISC. SPE. ELE -1)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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English Version

Explain in brief of following laws applicable to business matters:

(A) Financial laws. (B) Labour laws.
(C) Taxation laws. (D) Corporate laws.
OR

Explain in details the following points with reference to the business regulatory framework:

(1) An Introductory concept of business legal environment.

(2) Various sources of business law.

(3) AN introductory concept of commercial laws.

Explain meaning of following “terms” with reference to the Indian contract Act, 1872:- (Any four)

(1) Classification of contract (2) Meaning & charactrtics of contract
(3) Quasi-contracts (4) Powers & Duties of owner
(5) Powers & duties of agent contignet contracts (6) Contignet contracts
OR
Explain meaning of following “Terms” with reference to the Indian contract Act, 1872:- (Any four)
(1) Mode of Discharge of a contract. (2) Vold Agreements
(3) Valid contracts (4) Offer and Acceptance
(5) Free consent (6) Legality of objects

(A) Give an introduction of specific contracts with reference to the Indian contract Act, 1872.
(B) Write notes on:- (1) Contract of agency firm (2) Powers and Duties of principal

OR
Explain in detail of following specific contracts with reference to the Indian contract Act, 1872.
(Any Two)
(A) Guarantee contracts. (B) Bailment contracts.
(C) Indemnity contracts. (D) Trading firm’s contracts.

Write notes on following matters with reference to the sales of goods Act, 1930:- (Any Three)
(A) Sale barter and Exchange.
(B) Performance of contract of sale.
(C) Meaning, Classification & price of goods.
(D) Transfer of title.
(E) Hire purchase contract.
OR
(A) Explain meaning of “Unpaid seller” and give rights of an unpaid seller against the goods and the
buyer.

(1) Write notes on :- (1) conditions and warranties.

(2) Sale and agreement to sell.
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